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SUBJECT: GHANA AIRWAYS 

IN MEETING WITH EXIMBANK DIRECTOR KOBELINSKI SEPTEMBER 
25 GOG REPRESENTATIVE S.K.B. ASANTE, DEPUTY ATTORNEY 
GENERAL AND GHANA AIRWAYS DELEGATION HEADED BY K.K. 

PUMPUNI, ACTING MANAGING DIRECTOR, WERE INFORMED OF 
EXIMBANK DENIAL GHANA AIRWAYS' APPLICATION FOR 
FINANCING TWO NEW BOEING 707-320C AIRCRAFT AT TOTAL 
COST $30.5 MILLION. BASIC REASONS FOR DENIAL. SIZE OF 
TRANSACTION AND FINANCIAL POSITION GHANA AIRWAYS, 
THOROUGHLY DISCUSSED. ASANTE ASKED WHETHER EXIMBANK WOULD 
CONSIDER REDUCED APPLICATION FOR SINGLE AIRCRAFT. HE WAS 
INFORMED ANY SUCH APPLICATION WOULD BE GIVEN CAREFUL 
REVIEW WITH EMPHASIS ON WHETHER: (1) PURCHASE APPEARED 
ECONOMIC, AND (2) OTHER FINANCIAL INSTITUTIONS 
PREPARED TO PARTICIPATE TO SOME EXTENT WITHOUT 
EXIMBANKS'S GUARANTEE. KISSINGER 
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